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7. To consider the Recommendations of the Finance Committee meeting dated
17thMarch, 2020.

The recommendations of the Finance Committee meeting dated 17°1 March, 2020 were 
placed before the Governing Body. 

The Principal informed that the budget showed huge deficit of Rs. 9.81 crores in the 
year 2018-19 which is likely to have increased to Rs. 11.23 crores in the year 2019-20. 
The Finance Committee have recommended for increasing the fees to reduce the ever 
increasing deficit. With the proposed increase also, the deficit for the year 2020-2021 
will remain at estimated amount of Rs. 8.79 crores. 

While appreciating the financial support provided by the management to the college to 
meet the deficit, the university nominee-Dr.Ancy Jose stated that during this pandemic 
period, it would be proper to defer the fee revision at least for academic year 2020-21. 

However, the Chairman stated that the loss is becoming unbearable and looking at such 
a huge deficit it is very difficult to sustain the Institution. After some deliberation on 
the matter, the recommendations of Finance Committee were adopted which are 
attached as Annexures. 

8. Any other item with the permission of the Chair.

a) Principal, Dr. Hande informed the house about the University circular dated
22/5/2020 regarding the F. Y IS. Y promotion of students to next higher class. He
informed that this circular has been discussed by COE & EEC members and the
same may be adopted.
The Chair instructed that this should be discussed with Shri. Asoke Basak, Shri.
Shalin Divatia by Prin. Dr. Hande and thereafter decide about the modalities of
implementing the same.

b) The Chair instructed Prin. Dr. Hande that from next academic session as
student interest is reduced in traditional programs as B.Com and B.Sc, the
student intake for these 2 programs be 5 and 3 divisions and for M.Com, 30
students respectively. These programs should be restructured and components to
develop skills be incorporated.

There being no other matter, the meeting ended with a vote of thanks to the Chair. 
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